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HERD SIZE

The cattle herd also responds 
to profitability, just not as 
quickly.



ESTIMATED  AVERAGE  COW  CALF  RETURNS
Returns Over Cash Cost (Includes Pasture Rent), Annual

-100

0

100

200

300

400

500

600

1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014

$ Per Cow

Livestock Marketing Information Center

Data Source:  USDA-AMS & USDA-NASS, Compiled & Analysis by LMIC



60

70

80

90

100

110

120

130

140

1941 1946 1951 1956 1961 1966 1971 1976 1981 1986 1991 1996 2001 2006 2011

Mil. Head

2015:  88.8 million head, Up 1.4%
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2014:  33.9 million head, Up 0.5% 

First increase since 1995

Source: USDA/NASS

U.S. CALF CROP, 1945-2014



U.S. MONTHLY AVERAGE CORN PRICE
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Data Source:  USDA-AMS, Compiled & Analysis by LMIC

Livestock Marketing Information Center



CATTLE PRICES
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PRICE CYCLES

The surest cure for high 

prices is high prices.



JANUARY 2015 CATTLE INVENTORY

% of Year Ago

All Cattle & Calves 101.4

Beef Cows 102.1

Dairy Cows 101.1

Beef Replace. Heifers 104.1

Dairy Replace. Heifers 101.5

Other Heifers 99.8

Steers 500 lbs & up 100.7

Calves under 500 lbs 100.9



JANUARY 2015 CATTLE INVENTORY

% of Year Ago

Steers 500 lbs & up 100.7

Other heifers 99.8

Calves under 500 lbs 100.9

Combined 100.5



JANUARY 2015 CATTLE INVENTORY

% of year ago

Beef cows 102.1

Beef heifers to calve 107.3

Dairy cows 101.1

Dairy heifers to calve 101.0

Combined 102.2
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center

2014 steer slaughter was down 3.9%

YTD 2015 is down 4.8%
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center

2014 heifer slaughter was down 7.9%

YTD 2015 is down 7.7%
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center

2014 beef cow slaughter was down 17.9%

YTD 2015 is down 15.9%
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center

2014 dairy cow slaughter was down 9.8%

YTD 2015 is up 4.6%
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center

2014 cow slaughter was down 13.8%

YTD 2015 is down 5.4%



PRICE CYCLES

2014 female slaughter was down 

10.3%; male slaughter was down 3.8%

YTD 2015 female slaughter is down 

6.8%; male down 5.2%



WEATHER



U.S. Drought Monitor, October 18, 2011

The darker the color, the more severe the drought



The darker the color, the more severe the drought



The darker the color, the more severe the drought



The darker the color, the more severe the drought
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U.S. MEAT PRODUCTION
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MEAT DEMAND



INDEX OF RETAIL MEAT DEMAND
BASE ELASTICITY = - 0.75
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Data Source:  USDA-AMS, Compiled & Analysis by LMIC

Livestock Marketing Information Center
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RETAIL GROUND BEEF PRICE, MONTHLY
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BEEF TRADE
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U.S. BEEF IMPORTS & EXPORTS
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Carcass Weight, Monthly
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Large U.S. Feedlots, Monthly
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Choice Steer Breakeven Price
S. Plains Cattle Feedlots, Monthly
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Cost of Gain is roughly $73/cwt
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center

2014 cattle slaughter was down 6.9%

YTD 2015 is down 6.0%
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Data Source:  USDA-AMS & USDA-NASS

Livestock Marketing Information Center
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Data Source:  USDA-AMS

Livestock Marketing Information Center
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Data Source:  USDA-AMS

Livestock Marketing Information Center
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Data Source:  USDA-AMS

Livestock Marketing Information Center
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Livestock Marketing Information Center
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Data Source:  USDA-AMS, Compiled and Analysis by LMIC

Livestock Marketing Information Center
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Data Source:  USDA-AMS, Compiled & Analysis by LMIC

Livestock Marketing Information Center
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Data Source:  USDA-AMS, Compiled & Analysis by LMIC

Livestock Marketing Information Center



C-P-35

06/01/15

Data Source:  USDA-AMS

Livestock Marketing Information Center
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Data Source:  USDA-AMS

Livestock Marketing Information Center



*forecast

2013 2014 2015

Qtr 1 6,172 5,868 5,664

Qtr 2 6,516 6,184 6,265*

Qtr 3 6,609 6,179 6,230*

Qtr 4 6,423 6,021 6,115*

Year 25,720 24,252 24,274*

-----% Change-----

13-14 14-15.

- 4.9%   - 3.5%
.

- 5.1%   +1.3%
.

- 6.5%   +0.8%
.

- 6.3%   +1.6%
.

- 5.7%   +0.1%

U.S. COMMERCIAL BEEF PRODUCTION

MILLION POUNDS



2012 2013 2014            2015

Qtr 1 $125.29 $125.52 $146.34 $162.43

Qtr 2 $121.91 $124.95 $147.82 $160-164*

Qtr 3 $119.69 $122.30 $158.49      $157-167*

Qtr 4 $125.54 $130.77 $165.60      $156-170*

Year $122.86 $125.89 $154.56       $159-166*

*forecast

5 AREA SLAUGHTER STEER PRICES
CHOICE STEERS PER LIVE HUNDREDWEIGHT



NEBRASKA SLAUGHTER STEER PRICE, 
MONTHLY AVERAGE 2000-2015
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OKC 750-800# FEEDER STEER PRICE, 
MONTHLY AVERAGE 2000-2015
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Any Questions?


